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(Fra%F ) 2016 2017 2018 2019 2020 2021 2(E
R A 1,719,950 1,870,683 | 2035425 | 2215526 | 2412464 | 2,627,866

CELPN (1,349,403) (1,441,298)| (1,539,540)| (1,644,540)| (1,756,724)| (1,839,506)
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S 60,281 103,327 152,815 209,592 274,606 390,155
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BEESEE 19,287 (20,454) (21,805) (24,300) (25,154) (32,387)
TEERRSRE 80,450 78,941 118,989 165,145 214,309 308,085 | 2,831,143 1
EA RS 0.5 15 25 35 45 5.5 5.5
REF 0.9428 2 0.8381 0.7449 0.6622 0.5886 0.5232 0.5232
TEERRESRENGE 75,848 66,160 88,635 109,359 126,142 161,190 | 1,481,254
TEEE 2,108,588

FFEEHIEE - 3

EaE (297,000) 4

RiEEE 2,405,588

BRZREERE 27.2%

DERRERE 24.4%

ARERERE 1,323,959

ARE3ITRARIEEE 52,561 °
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3
(Fra® ) Ssleni
10.5% 11.5% 12.5% 13.5% 14.5%
g 0% 1413305 | 1,286,151 1,180,094 1,090,271 1,013,556
g 1% 1,515901§ 1,367,539 1,245,771 | 1,144,030 1,058,113
E 2% 16426383 1466061 | 1,323,959 1,207,138 1,109,798
= 3% 1,803,170 1,587,765 1,418,607 1,282,266 1,170,472
4% 2,013,097 | 1,741,923 1,535,525 1,373,211 1,242,703

x"= 3.97%REREZBXES

(Fa®ffr) B
10.5% 11.5% 12.5% 13.5% 14.5%
g 0% 56,108 51,060 46,850 43,284 40,238
o 1% 60,181 54,291 49,457 45,418 42,007
E 2% 65,213 58,203 52,561 47,923 44,059
= 3% 71,586 63,034 56,319 50,906 46,468
4% 79,920 69,154 60,960 54,516 49,335
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(Fra%tT)
2015 FRHATFH () 100,217
aJLEEATIP/ERE P IS (Z) 19.4x
AT 100%HR HMHE{E (A) = (F) x(Z) 1,943,762
R Z AR E T R (1) 27.2%
AR EEEIFEHIRE R E (% = (@) x (1- (7)) 1,414,189
R 1E3.97 %R HE (BIE (2) = (%) x3.97% 56,143
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wE PRE B . hiE hiE
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12/31/2015 | LTM g LTM LTM [ (P/E) (P/B)

ARG BRAT a2 137,137 23,308 5,104 13% 26.9x 5.9x

BRHGBIRAD =F 8,455 1,693 424 9% 19.9x 5.0x

CRHABRAT g% 9,051 2,565 480 11% 18.9x 3.5x

DR{HZBIRAT =5 16,370 7486 1,167 17% 14.0x 2.2x
AT :

[F1] &8 EEREHBIEZ EH B ASHESE TS AS) ¢ Eiow 19.9x 4.1x

[F2] LTM B E 2015/12/31AF12@S##E RN - s * 19.4x 4.3x

F—Mse ? 17.6x 3.2x

F=M5M 21.7x 5.2x
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2015F12A31HERERE (Fa%frx)
EENE B LalE
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TS N 7 W 408,000 {9 000) 400 000
=TSR E 129 129
TR 3 000 3,000
H A E 1,000 1,000
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